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1. [noccaputi

Lexnapayus «White Paper» (Oanee — [eknapayus) — LOKYMEHT, coAepXamit [ e
CBEAEHNA O AEATeNbHOCTW, ANS KOTOPOW MPMBAEKAKOTCA MHBECTULMM MOCPEACTBOM | o= =
pa3MellleHNa TOKEHOB, M KOMMNaHWK, NAaHNPYHOLLEN ee OCYLLEeCTBASATD.

[okeH — LUMPPOBOW 3HaK, MPeACTaBNAOLLMI COBOM 3annch B peecTpe H6J0KOB TPaH3aKLMM
(bnokuenHe), WHOW pacnpeaeneHHOM WMHGOPMALMOHHOW CUCTEME, KOTOpas YAOCTOBepsAeT
Havyve y BnaZenblia LPpOoBOro 3Haka (TokeHa) Mpas Ha OOBEKTBI rPaxXAaHCKMX Mpas U (1n)
ABNAETCA KPUMTOBANFOTOM.

Stable coin — uMdpPOBbIE 3HaKM (TOKEHbI), MCMOb3YEMbIE B KauyecTBe eAmHMLbl pacyeTa
AN COBepLIeHNs onepaumii B MHOOPMAUMOHHON cucTeMe 0bulecTBa C  OFPaHMYEHHOM
OTBeTCTBEHHOCTBHO «APC» (OO0 ADC).

000 JIoC - onepatop Kpuitonaatopmbl B 3HadveHmn [ekpeta [lpesnaeHTa
Pecnybankn benapycb NO8 «O pa3suTim LMOPOBOM 3KOHOMMKIM» OT 21 aekabps 2017 T.

/CO — nepBMYHOE pa3MeLleHne LMGPOBbIX 3HAKOB (TOKEHOB) — GOpMa MpVBAEYEeHNS
MHBECTVLIMM B BWAE MPOAAXM MHBECTOPAM (PUKCMPOBAHHOMO KOAMYECTBA LIMPPOBLIX 3HAKOB
(TOKEHOB), MOJYYEHHbIX Pa30BOM WMAM YCKOPEHHOW 3MUCCUMER, KaM dopma NEPBUYHOTO
NPeLNOXeHNa LMPPOBLIX 3HAKOB (TOKEHOB).

b/iokyellH — BbICTDOEHHAA Ha OCHOBE 3a/aHHbIX aarOpUTMOB B pacnpefeseHHOM
AeLeHTPaNM30BaHHON  MHQOPMALUMOHHOW  CMCTEME,  MCMOB3YHOLEN  KpunTorpapuueckme
METOAbI 3aLLMTbI MHPOPMALIMKM, MOCNEA0BATENBHOCTL OI0KOB C MHPOPMALIMEN O COBEPLUEHHbIX
B TaKOW CMCTEME Onepaumax.
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2. Obwas uHgopmayua 06 OO0 «PuHnpopum» (Oanee — «3aKkazyuk
ICO»)

000 «®uHNPodUT» paboTaeT Ha PbiHKE M3MHIOBLIX yCayr 6onee 9 ner.

Bonbliad 4acTtb AOrOBOPOB /IM3MHIA, 3aKNHOUEHHbIX 33 MEPWOA  AeATeNbHOCTU
OpraHM3aummn, NPOBeeHa 3a CUYET MPUBAEUEHHbIX PECYPCOB KOMMEPUYECKMX DaHKOB
Pecnybnvkn  benapych, peanvsaumm  obauraumy  COOBCTBEHHOW  3MUCCUMM  Ha
BHYTPEHHEM PbIHKE LeHHbIX Bymar.

OCHOBHOW BWA AEATENBHOCTM — OKalaHWe HOPUANYECKMM NLAM U UMHAMBUAYANbHBIM
NpeAnpUHMMATENAaM YyCayr GUHAHCOBOTO M BO3BPATHOMO NIM3MHIA, QU3MYECKUM nMLaM — YCyr
PUHAHCOBOTO NM3KMHTA. YCNyrn GUHAHCOBOTO NIN3MHTA ANA QU3NUYECKMX WL, HaYaau OKa3blBaTbCA
OO0 «duHNpoduT» ¢ Maa 2016 1. JononHuTenbHble BUAbI AEATENBHOCTV — NMOCPEAHUYECTBO B
CTPaxOBaHWMM 1 OLEHKE MMYLLECTBA FOPUAMYECKMX ML, MPELOCTaBAEHME B aPEHAY CTPOUTENbHbIX
ObITOBOK.

OO0 «DOUHNPOGUT» BKNFKOUEH B PeecTp M3NHIoBbIX OpraHmnsaumii HaumoHanbHOro 6aHka
Pecnybankn benapycb (HOMep CBMAETENLCTBA O BKAtOUEHMM B peecTp - N2 5 o1 16.09.2014 r.).

OCHOBHbIMW BMAAMK ycayr, okasbiBaeMbiMn OO0 «PUHMPODUT», ABNAOTCA:

JIMN3UHT NerkoBbIX aBTOMOBUNEN;

JIM3UHI CTPOUTENBHOW W TPY30BOM TEXHUKY;

JIM3NHI NOTPEBUTENBCKMX TOBAPOB ANA GUINYUECKMUX NNL,
JIM3NHI KOMMEPYECKOW HEABMXMMOCTY;

JIN3KHT TOProBoro 06opyA0BaHMs;

ApeHza C NMpaBOM BbIkyMa;

ApeHzaa CTpouTENbHbIX ObITOBOK.

[lepcnekTMBHbBIM HaNPaBAEHWEM Pa3BUTMA KOMNAHUK ABNAETCA HapallyBaHWe 060pOoTOB
MO BCEM BMAAM YCNYT U MPEAOCTABAEHNE HOBbIX, TaKMX Kak:

v JIN3MHT KYXOHHOro 060pyA0BaHMS;

v JIN3KHr 1 apeHaa GyproHoB ansa dacT-dyaa (GyaTpakos).

CTpaterna passuta KOMMNaHWKW HaNpPaBaeHa Ha NMOBbIWEHWE A0V Ha PbIHKE M3MHIOBbIX
ycnyr Pecnybavikun benapych B CpeaHECPOYHOM NepcnekTMBe 1 BbIXOA Ha LMdPOBYHO Nnathopmy
MO NPUBAEYEHMKO QUHAHCMPOBAHNA OT PE3VAEHTOB U HEPE3NAEHTOB.

OCHOBHOM LieNbto  MPUBAEYEHNA PEeCypCcoB B pamkax Hactoawero [CO  asnaetca
YaCTMYHOE PUHAHCMPOBAHWE NU3MHTOBOW AeATebHOCTK KOoMMaHnn OO0 «PUHMpopUT» -
NpefOCTaBNEHME HOBbIX YCAYT IN3MHTA WU aPEHAbB! KNNEHTaM.

Peanusayusa npoekma no3eoaum:

v' ObecneunTb CBOEBPEMEHHOE GUHAHCUPOBAHME HOBbIX IM3MHIOBbIX MPOEKTOB;
[OBbLICUTL KaYeCTBO OKa3bIBAEMBIX YCAYT,

PaclumpWTb CNEKTp OKa3blBaeMbIX YCAYT;

OBHOBWTb OCHOBHbIE CPEACTBA KOMMAHWMK, MPEeLOCTaBAAEMbIE B aPEHAY,;
YBeNMUUTL OOBbEM OKa3bIBAaEMBbIX YCAVT;

YckopuTh 0BOpaUrBaeMOCTb KanuTana;

CHU3KMTb CebeCTOMMOCTb MPEeAOCTaBAAEMbIX YCAYT.
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[pvBaeYeHe QUHAHCUPOBAHMA MyTEM Pa3MEeLLleHnAa M peanmsaumm TOKEHOB C
MCMOb30BAHMEM MHPOPMALMOHHOM CUCTEMbI ABNAETCA OAHNM M3 MHHOBALMOHHbIX M Hanbonee
YAOBHBIX ANA M3MHIOBOW KOMM@HMK C TOUKM 3peHMA SPPEKTUBHOCTM YNpaBaeHna cpeacTBamu
ANA MaKCUMU3aLMN JOXOAHOCTM Ha NOJYYEHHbIe QUHAHCOBbIE CPEACTBA.

[pViBNEYEHHbIE MHBECTULMM MyTEM pasMeLLeHNA W peannsaumm TOKEHOB B OOLLeM
obbeme 1 000 000 posnapos CLIA nnaHvpyeTca HanpaBWTb Ha YBENMYEHME JM3MHIOBOTO
noptdena. JIM3NHrOBOM KOMMaHWM HEOOXOAMM MOCTOAHHbIN MOTOK GUHAHCOBbIX PECYPCOB /A
YAOBNETBOPEHNA CYLLECTBYHOLLETO U OTJIOXEHHOrO Crnpoca Ha YCayrm NM3mHra CO CTOPOHSI
Pu3MYECKMX U ropuandecknx anL, OTNOXEHHbIN CNpoc obpasyeTca B pesybTate peaav3aumm
naptHepamn OO0 «DUHNPOPUT» TOBAPOB MOABEPXKEHHbIX CE30HHBIM KONEBAHMAM, a TakxXe
MPefOCTaBNEHHbIM TOBAPHbIM  KPEAMTaM C  OTCPOYKOM raatexen. Pesysbratbl pacyeToB
MOKa3bIBAKOT, YTO, YBEJMUMB JIN3MHIOBLIN MOPTPE/b 38 CHET HOBbIX UHBECTULMIA U YBENNYEHMA
konmyectea naptHepoB, OO0 «PUHMPOPUT» CMOXET CTaTb YBEPEHHbLIM JIMAEPOM B CBOEM
OTPaC/IN U EXEMECAYHO HapaLLMBaTb Pa3mep NpubbIn.

[MporpaMmmHoe obecneyeHne, BHeAPEHHOE M MOCTOAHHO ajanTupyemoe noj TpeboBaHms
3aKOHOAATEeNbCTBA WM U3MEHEHWMA  PbIHOYHBLIX KOHBHOHKTYP, MO3BOIAET COKPATUTh  CPOKM
OOCNYKMBaHMA  KIMEHTOB, YMEHbWWTb CPOKM  AOKYMEHTOOOOPOTa, CHM3WTb  BO3MOXHblE
OMNepaLMOHHbIE PUCKM, ONTUMM3UPOBATL LLTATHOE PaCrMCaHNME.

B komnanun OO0 «PuHnpodut» paboTtaet 9 yenosek. Bce COTPYAHMKM MMEKOT BbiCLLEE
obpazoBaHve No Npoduato aedatensHoCcTM. Cpeannin ctax pabotel B OO0 «DPuHNpoduT»
COTPYAHWKOB COCTaBAfAeT 4 roza.

PacwmpeHne BO3MOXHOCTEN MCMO/b3YyeMbIX CYLLECTBYOWMX 6a3 AaHHbIX A4 NMPOBEPKM
KJIMEHTOB MONIOXMTE/IbHO CKa3bIBAETCA Ha KayecTse M3nHrosoro noptdend OO0 «PuHNPOGUT».

Taknm 0bpa3oM, AeATeNbHOCTb Pa3BMBAEMOrO HamnpaBAeHVA B PaMKax MpuBeKaembix
CpeacTB byaeT 3GdEKTUBHOM M NPUObINBEHOM.

3. CocmosHue susuHeosold ompacau Pecnybauku beadpyce u nosoxeHue

3akaz4duka ICO Ha pbiHKe IU3UH208bIX YTy

Mo coctoaHnio Ha 31 aekabpa 2019 roaa B peectpe NM3NHIOBbIX OpraHmM3aumii
Pecnybankn benapycb coctoano 108 opraHm3aumin. CyMMapHbIM YCTaBHbIM GOHA
benopycckmx nvsnHrogateneit Ha 01.01.2020 roaa coctasmn 703,4 MaH BYN. YcTaBHbIM
doHA noaeneH mexay baHkamu pesnaeHtamu — 79,5%, KoMMepueckmMmn opraHmnsaumaMm —
2,8%, dunsmyeckumm mmuamm — 2,9% 1 nHbiMu yupeantenamm — 14,8%. [prbbinb AM3MHIOBbLIX
opraHm3aunii 3a 2019 roa coctasuna 11,4 maH pybnei. CpeaHeCnMCoYHasa YMCAEHHOCTb 3aHATbIX
B IM3NHIOBOM OTpac/u cocTaBhna 2473 paboTaroLmx.

CyMMapHbI 06beM HOBOrO bu3Heca BeNoPYCCKMX NM3MHTOBLIX OpraHM3aLmii 1 6aHKoB
coctasun 1153 maH EUR u Bbipoc no otHoweHuto k 2018 rosy Ha 18,2% B HaLMOHabHOW BatoTe
n Ha 21,4% B mHOCTpaHHou Bantote (EUR). [lons NV3MHIOBOM AeATENBHOCTM B 3KOHOMMKE
Benapycn coctasuna 2,1% ot BBI1, 9,7% OT nHBeCTMuUmii B OCHOBHOWM Kanutan u 24,4% ot 3atpat
Ha NpuobpeTeHne MalmrH, 060PYAOBaHWA, TPAHCMOPTHLIX CpeacTB. CnesyeT OTMETUTL, YTO MO
YPOBHIO MPOHWKHOBEHWMA B  3KOHOMMKY, 6enopycckas JM3MHroBad OTpacib  AOCTUINA
noka3saTesiert Pa3BUTbIX 3KOHOMUK MUPa. Ha pUCYHKE HUXe NpeaCTaBNeHO, YTO NOCNeHNe Tpu
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rosa 0bbeM HOBOTO OM3Heca B /M3WHIE POC 3HAUMTENBHO HOnee ObICTPBIMKM TeMMNamu, Yem
WHBECTMLMN B OCHOBHOW KamnwuTan.
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M VIHBeCTMLMM B OCHOBHOM KanmTan, MaH BYN

W O6bemM HOBOrO BM3HECa NM3UHIOBBIX OpraHm3auumi, maH BYN

PyicyHok - nHammka MHBECTUUMI B OCHOBHOM KanuTan B Pecnybavke benapyco
VI CyMMapHbIA 06beM HOBOTO B13HeCa IM3NHIOBbIX OpraHi3aumi B 2015-2019 rr.
VicmoyHuk: Accoyuayus auzuHeodamenel Pecnybauku benapyce

Ha nprobpeterne npeametos am3nHra 8 2019 rosy NM3MHIOBbIMY OpraHu3aumamm Obi10
3aTpaveHo 2 702 maH BYN (6e3 HAC), n3 kotopsbix 52,8% — cOBCTBEHHbIE CPeacTBa, a 47,2% —
3aeMHble. ABaHCOBbIE MaaTexu coctasuv 23,6%.

PenTUHr NM3MHroaaTenen no CyMMe HOBbIX 4OrOBOPOB n3kHra B 2019

Homep B CyMMa HOBbIX JOrOBOPOB
o HanmeHoBaHMe opraHu3aumm
penTuHre Jm3nHra, MaH BYN
1 [MpOMarpoONN3nHT 1015,13
2 ACB JIn3nHr 404,45
3 PanddanzeH-JIM3nHr 320,73
24 OuHnpodut 6,97
25 MNosbeMHbIe TEXHOOTUN 5,30

Cneayet otmeTuTb, 4to OO0 «DuHNpoduT» B 2019 roay 3akaouMAO HOBblE AOTOBOPa
NM3VHra Ha cymmy 6,97 MaH BYN m 3aHsina 24 Mecto cpeam BCex nv3nHrogatener Pecnybnmkm
Benapycb No AaHHOMY MOKa3aTento.

uHiTpogui
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B TpaHCnopTHble
cpeacTsa

B MalwmHbl 1
obopyaoBaHMe

W 31aHMa U
COOPYXEHNs

Hoe

PrcyHok — CTpykTypa pacnpesaeneHns obbemMa HOBOrO B1M3HECa IM3MHIOBbIX OpraHn3aumii no
npeametam nm3nHra B 2019 roay
VicmoyHuk: Accoyuayus auzuHeodamenel Pecnybauku benapyce

B 2019 roay w3 CyMMbl CPEACTB HaMpaBieHHbIX Ha 3akyrky MPeAMETOB MU3MHTA
JIM3NHTOBBIMM OpraHmn3aLmamm 3,3% NpuLLOCh Ha NPUOBPETEHVE 34aHWM 1 COOpYXeHni, 31,7%

— Ha npuobpeTeHne MalnH 1 0bopyaoBaHNA, 57,2% — TPaHCNOPTHbLIX CPeACTB, 7,8% — VHbIX
NpPeAMETOB NIM3MHTa.

PenTuHr nv3nHroaatenen No CyMMe HOBbIX OTOBOPOB IM3MHIa B CETMEHTE MallVH
n obopyaosaHua B 2019 roay

ObLan CToUMOCTb KoanuectBo npeaMeToB,
Homep B HaumeHoBaHue
o NpeAMETOB, NePesaHHbIX B nepesaHHbIX B IM3MHT, .
pentuHre opraHm3aLmm
JM3KHT, MAH BYN
1 [poMarponnsnHr 478,26 5415
2 ACB JIn3uHr 90,61 4222
3 JnsuHr-Pecypc 30,00 422
21 OuHNpoduT 0,22 17
22 Cratyc AM3nHT 0,13 15

uHiTpogui
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B 2019 roay OO0 «®PUHMPOGUT» 3aKIHOUMNO HOBbIE AOTOBOPA IM3MHIa B CETMEHTE MaLUMH
n obopyaoBanHma Ha cymmy 0,22 MaH BYN (17 epn.) v 3aHAna 21 MecTo cpeau BCeX IM3MHroaatenei
Pecnybimkn benapyce NoO AaHHOMY MOKa3aTento.

PenTuHr nusmHrogatenem no CymMMe HOBbIX [AOrOBOPOB JIM3WHIA B CErMEHTE
TPaHCMOPTHbIX cpeacTts B 2019 roay

Kosnuectso
ObLas CTOMMOCTb
Homep B HanmeHoBaHMe NpeAMETOB,
EeNTUHre opraHusaumm e e s i nepeaaHHbIX B IN3NHT,
P B IN3UHT, MAH BYN :
es.
1 [MpoMarpoNn3nHr 243,41 1754
2 BTE /1n3umHr 172,97 1555
3 ACB JIn3nHr 133,15 616
24 OuHnpodut 1,00 10
55 HoBada nm3mHrosas 016 5
KOMMaHmA

B 2019 rogy OO0 «DOUHNPOGUT» 3aKIHOUMIO HOBbIE AOTOBOPA /IM3MHIA B CETMEHTe
TpaHCNOPTHbIX Ha cymmy 1,00 maH BYN (10 ea.) v 3aHAna 24 MeCTo cpeaun BCeX NM3nHrosarenen
Pecnybankun benapycb NO AaHHOMY NOKa3aTento.

PeTWHr  nn3mHrogatenen no CyMMe HOBbIX JOrOBOPOB J/IM3MHIA B CErMeHTe
JIerKOBOroO aBToTpaHcnopTta B 2019 roay

Obuasa CTOMMOCTb Koanuectso npeaMETOB,
Homep B | HavmeHoBaHWe
o NpeAMEeTOB, NepesaHHbIX B nepesaHHbIX B JIM3WHT, A,
penTuHre opraHusaumm
nn3uHr, MaH BYN
1 PECO- 72,28 1605
benS/ln3mur
2 AKTUBNUIMHT 61,39 1416
3 PanddainzeH- 57,55 753
JIBNHT
23 OuHnpoput 0,11 5
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B 2019 rogy OO0 «DOUHNPOPUT» 3aKIHOUMNO HOBbIE AOTOBOPA /IM3MHIEG B CETMEHTE
NIerkoBOro astotpaHcnopta Ha cymmy 0,11 maH BYN (5 ea.) v 3aHAna 23 Mecto cpean BCex
Nn3nHrogatene Pecnybavkm benapycb No AgaHHOMY MoOKasaTento.

UTto Kacaetcqs nOTPebUTENBCKOTO JIM3MHIE, TO CaesyeT OTMETUTb, 4YTO Ha oHe
OrpaHNYeHHOM AOCTYNMHOCTW KPEAUTHBIX PECYPCOB ANA HaceNeHWa (BbI3BAaHHOMO Kak CIOXHOCTbIO
BrOPOKPATUYECKOM MPOLIEAYPbl MONYYEHWUA AOCTYMHbBIX MOTPEOUTENBCKMX KPEAMTOB, Tak M
AOCTaTOYHO BbICOKMMM MPOLEHTHBIMM CTaBKaMM MO TakKUM KPeAMTaM) CErMeHT NOTPebnTeNbCKOrO
v3nHra B Pecnybavke benapycb CTan MHTEHCUMBHO Pa3BMBATHLCA.

[NepBble AOTOBOPLI M3MHIA C GU3MYECKMMU TMLaMK Bblan 3aknrodeHsl B 2014 roay. 1o
COCTOARMIO Ha 31.12.2014 1. 66110 3akatoueHo 10,6 TbIC. TakMX AOrOBOPOB Ha 06Uy cymmy 8,9
mMaH BYN. B 2015 roay — 30 TbiC. 4OroBOpOB Ha 0buyto cymmy 62,6 MaH BYN. To utoram 2016
roapa — 140,3 TbIC. AOTOBOPOB Ha 0bulyto cymmy 242,7 maH BYN. B 2017 roay — 333 TbIC.
AOroBOpOB Ha 06Lyto cymmy 410,5 maH BYN (169,2% « yposHto 2016 1.). B 2018 r. — 258,3 ThiC.
AOroBOPOB Ha 0buyto cymmy 589,6 MaH BYN (143,6% k yposHto 2017 1.). B 2019 r. — 260,7 TbiC.
AOroBOPOB Ha 06Lwyto cymmy 752,3 maH BYN (127,6% k yposHto 2018 1.). TNpvBeaeHHble AaHHbIe
CBUAETENBbCTBYHOT O AMHAMUYHOM Pa3BUTUM CErMEHTa MOTPEBUTENbCKOTO IM3MHIE U BbICOKOM
BOCTPEOOBAHHOCTM HaCeNIEHNEM YCNYT IM3MHIOBbLIX OPraHM3aLIi.

PEerTUHI nv3nHroAatenen No CyMMe HOBbIX JOTOBOPOB MOTPEOUTENLCKOTO N3MHIA
B 2019 roay

Homep B ObLan CTOMMOCTb NPEAMETOB,
> HaumeHoBaHMe opraHu3aumm
penTuHre nepesaHHbIX B IM3NHT
1 MpwBat/InM3nHr 205,34
2 PaviopanseH-JInsmHr 100,66
3 AKTUBAN3MHT 76,71
11 OuHNpoput 5,52
12 BESTBM3HEC/II3VHT 4,75

B 2019 rogy OOO «®UHNPOGUT» 3aKIHOUMIO HOBbIE AOTOBOPa MNOTPEOUTENBCKOrO
JM3KNHIa Ha cymmy 5,52 MaH BYN m 3aHana 11 MecTto cpeam Bcex NmnsmHrogatenein Pecnybamkm
Benapycb No AaHHOMY MoOKa3aTento.




Lexnapayus «White Paper» o cosdaHuu u pazmewjeHuu yugpossix 3Hakog OO0 «DPuHnpodum»

B 2019 rogy OOO «PuHNpopuT» 3aHANa 2 MECTO Cpeau BCEX JM3MHroJatesen
Pecnybankn benapycb no obllelt CymMe HOBbIX AOTOBOPOB MOTPEOUTENBCKOrO M3MHIA B
CErMEHTE VMHble NMpeAMEeTbl IN3MHTA, 3aKNH04UMB A0TOBOPa Ha cymmy 3,72 maH BYN (13687 ea,).

PentHr J'II/IBI/IHI'Oﬂ,aTeIIel\/JI Mno cymMmMe HOBbIX 40TOBOPOB I_IOTpe6|/|TeJ'IbCKOFO JIM3NHTa

B CErMeHTe WMHble npeameTsl n3nHra 8 2019 roay
ObLwas CTOUMOCTb Kosnyectso npeameTos,
npeamMeToB, NeEpPEAaHHbIX B nepeaaHHbIX B IM3UHT, EA.
NM3nHT, MAH BYN

Homep B | HavmeHOoBaHWe

penTnHre opraHusaumm

1 MpwBat/InM3nHr 163,36 258 952
2 OUHNpOGUT 3,72 13 687
3 ABTOMPOMANINHI 1,81 2201

Ha 1 aHBapa 2020 roaa obuwias 3a40mKeHHOCTb BeNopyCcCKVX NN3MHIoAATeNen nepes
HaHkamm coctagmna 2 796,7 maH BYN, 13 kotopsix 1790,7 MmaH BYN B HaUMOHaNbHOM BantoTe U
1006,0 maH BYN B uWHOCTpaHHOW Bantote. 64% o06Llein 33aL0MKEHHOCTU  IN3MHIOBbLIX
OpraHM3aumii BbIDaXEHO B HALMOHaNbHOM BantoTe, 36% — B MHOCTPaHHOM. M3 pybnesow
3340/KEHHOCT Ha benopycckme baHkm npuxoantca 100%. 1o 3a40MKEHHOCTM B MHOCTPaHHOWM
Bantote 60% npwxoantca Ha baHkM — pe3naeHTbl 1 40% Ha GaHkM - Hepe3naeHTbI.
[MpocpoYeHHas 3aL0MKeHHOCTb nepes benopyccknmm bankamm Ha 01.01.2020 roaa coctanana
B pyonsx 0,01% v B MHOCTpaHHOW BantoTe NPOCPOYEHHas 3a40KEHHOCTb OTCYTCTBYET.
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1 CTOMMOCTb 3aKH04UEHHbBIX A0roBOpPOB n3nHra ¢ HAC, maH BYN

PrcyHoK — [InHamumka ro0BOv CTOMMOCTM 3aKNFOUYEHHbIX 40rOBOPOB M3kHra B 2015-2019 rr.
VicmoyHuk: Accoyuayus auzuHeodameneli Pecnybauku benapyce
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Lexnapayus «White Paper» o cosdaHuu u pazmewjeHuu yugpossix 3Hakog OO0 «DuHnpodum»

Bcero 3a 2019 rog MM3MHrOBbIMM OpraHn3aumamm 610 3aknroueHo 277 TbiC. JOrOBOPOB
obuler ctommocTbro 3 788,5 maH BYN. CTOMMOCTb 3aKNHOUYeHHbIX 3a roZ AOrOBOPOB NIM3MHIa
OpraHu3aumamm, BXOAALMMYK B peecTp HaumoHanbHOro baHka, B nepecyete Ha MHOCTPaHHYHO
BantoTy coctasmna 1 617 MaH. eBpo. CTOMMOCTb AOrOBOPOB BbIPOCAA B MPOLWIOM TOAY MO
cpaBHenuto ¢ 2017 roaom Ha 12% B eBpo. JloroBopa MOTPebmUTENbCKOTO AM3MHIa COCTaBUAM
19,86% obuen ctommocT A0roBopoB. CymMMa 3akHOUEHHbIX AOrOBOPOB MOTREOUTENBCKOrO
Am3uHra B 2019 r. 6bina bonbwe Ha 19,86% no cpagHeHuo ¢ 2018 r., MHBECTULIMOHHOTO IM3MHTA
— Ha 8,3%. Cnesyer OTMETUTb HAaMETMBLUEECA CHUXEHWE A0V AOrOBOPOB, 3aKIHOUEHHbIX C
dusmyeckmmm amuamu. MNocne bypHoro pocta obbema ¢ 2016 roga ao 2018 roga B 2019 roay
NOTPEOUTENBCKMIA NN3MHT dU3nYeckx anL 3aHan cebe Huwy B 20% OT obuielt Cymmbl
3aK/IFOYEHHbBIX A0TOBOPOB. CpeaHAd CTOMMOCTb AOTOBOPOB /IM3MHIA C GU3MYECKMMM INLIaMM
2 886 BYN, ¢ topnanueckumuy amuamm — 179 158 BYN.

Obulee KOAMUYECTBO 3aKNFOUYEHHbBIX A0TOBOPOB CHU3MAOCL A0 277 Thic. ¢ 299 Thic. B 2018
roay (Ha 8%). bonee 99% 3akntoueHHbIX JOrOBOPOB, — AOTOBOPAa GUHAHCOBOTO JIN3MHIA, 13 HUX
4,5% — B0o3BpaTHbIN M3KMHT, 20,7% - UMOOPTHBIN M3KHT, 0,3% — MEXAYHAPOAHbIN SKCMOPTHbIN
m3uHr, 0,1% — aoroeopa cybam3nHra. CToMMOCTb A0rOBOPOB ONEPATUBHOIO IM3MHIa COCTaBMN
0,03% oT 0bLLEN CTOMMOCTM 3aKIHOUYEHHbBIX AOrOBOPOB.

B teuenme 2019 roga npekpatmio ceoe Aencreme 269,8 TbiC. AOrOBOPOB Ha cymmy 2,07
MaH BYN. AbcontotHoe 60ablUMHCTBO — 92,8% 3aBeplueHO BbIKynoMm, 13 HMx 15% A0CpouHo.
Hebonbwan aons B 7,2% 3aBepLumnacs BO3BPATOM MPeAMETa IM3MHTa, M3 H1X 39% — AOCPOYUHO.

CyMMa HaUMCAEHHBIX IM3MHIOBBIX MAATEXEN, MPEACTOALMX K MOAYyYeHWto B TedeHne 2019
roaa — 2 551,3 maH BYN. CymMMa nonyyeHHbIX IM3MHIOBBIX naatexen coctasmna 2 535,6 MaH
BYN vmamn 99,4% k cymme HaumCneHHbIX naatexen. B obuem obbeme HaumcneHHbIx naatexen
89% cocCTaBNAM MHBECTULIMOHHBIE Pacxobl M 11% — BO3HarpaxaeHue (40X0A) MM3UHTOAATENEN.
B obbeme MHBECTMLMOHHbBIX PacxoaoB 94% — BO3MellleHVe CTOMMOCTH NpeaMeTa IM3NHTa.

92,0%  904% 929%  gggo 940%
804% 81,0%  82,5% 87,0%  87,0% A 0%

19,6% 17,5%
% 13,0% 9.6% 11,0%
i [] [] ] ]
2015 2016 2017 2018 2019

Bo3melleHne MHBECTULIMOHHBIX PaCXOA0B B CTPYKTYPE HAUMCAEHHBIX MaaTexein
B [loxos nv3unHroateneit

,ﬂ,OJ’IH BO3MELLEeHNA nNpeaMeTa IM3MHra B MHBECTULIMOHHbLIX pacxoax

PrcyHoK — [AlnHamumka ro40BOv CTOMMOCTM 3aKNFOUYEHHbIX 4OrOBOPOB M3KHra B 2015-2019 rr.
VicmouHuk: Accoyuayua ausureodamenel Pecnybauku benapyce
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Lexnapayus «White Paper» o cosdaHuu u pazmewjeHuu yugpossix 3Hakog OO0 «DuHnpodum»

Ha pucyHke Bblle BMAHO, YTO MO MEPe CHMKEHWMA MPOLEHTHbIX CTaBOK MO KPeAuTaM,
CHWXanacb AOXOAHOCTb NIM3MHIOAATENEN W YBENUUMBANACL AONA BO3MELLEHWMA CTOMMOCTU
npeamera amsmHra. B 2019 roay naseHwe AOXOAHOCTM MPWMOCTAHOBWMAOCH WM HAaMETWUACA
HebonbWOoM pocT. OnbIT 3anafHblX CTPaH MOKa3bIBAET, YTO HW3KME MPOLEHTHbIE CTaBKM MO
kpeauTam B 3anaaHon Espone n CeBepHoW Amepuke CMOCOBCTBYHOT MOBbLILEHMIO CMPOCa Ha
MHBECTUUMM CPEAM PEeaNbHOro CeKTopa, HO, MPWMBOAAT K  CYLLECTBEHHOMY  CHUXEHMHO
MaP>XMHANBHOW LOXOAHOCTY JIN3MHIOBOM OTPACN.

CymmapHasa npubbiib AM3MHIOBLIX KoMnanwi B 2019 roay 111,4 maH BYN. [Tprbbinb
komnanwi 3a 2018 roa coctasuna 119,2 maH BYN. IMpun yBeamueHnn obbema HOBOro bursHeca Ha
20%, npubbinb NMM3MHIOBbLIX OpraHM3aumii 8 2019 rogy coctaBmaa 1onbko 93% ot npmbbinm 2018
roga. CHUXeHe MapX1HaNbHOM LOXOAHOCTM IM3MHIOBbIX OPraHM3aLmMili OTMEYAETCA MO BCEMY
Mupy.  [losTomy — HeobxoaMma  MOCTOAHHAaA  paboTa  JM3MHIOBBIX  KOMMaHWM Mo
COBEPLUEHCTBOBAHMIO OM3HEC-MPOLLECCOB, KOTOPaA, B KOHEUHOM UTOre, AOJXHA MPUBECTM K
POCTYy AOXOA0B B OTHOCUTENBHOM BbIPAXKEHNN.

Mo coctoanuto Ha 1 aHBapa 2020 rosa B obbeme 0643aTeNbCTB M3UHIONONYYATENEN
MMeNa MecTo MPOCPOYEHHAA 3340/KEHHOCTL B cyMmMe 125,5 maH BYN, kotopaa coctasmna 2,4%
OT ObLer CyMMbl 3a40/KeHHOCTM. CTPyKTypa MPOCPOYEHHOM 33a40/MKEHHOCTU  BbITIAANT
cnefyroummM obpasom:

v' 10 30 aHelt — 10%;

v o1 30 20 60 aHelt — 5%;

v o1 60 a0 90 aHen — 4%;

v" ceblwe 90 aHelt — 81%.

[MpocpoyeHHasa 3aA0/KEHHOCTb MO AOTOBOPaM C U3MYeCKuMM aviamm coctasuna 1% ot
CYMMbI HaUMCNEHHbBIX IM3MHIOBBIX Maatexen. M3 obuiero obbema HauMCAeHHbIX NN3MHIOBBIX
naaTexen No A0roBopam € GU3MUECKMMU IMLAMK Ha 34aHNA 1 COOPYXeHua npuxoamtca 8,7%,
Ha TPaHCMOPTHbIE CpeacTBa — 52,2%, Ha nHble npeameTsl n3nHra — 39,1%.

O6BbeM NM3MHIOBOrO MOPTdENS, KOTOPbIM OTPaxaeT CyMMapHbIi 0bbeM 06A3aTenbCTB
JM3VHIONOJyYaTenel Ha KOHKPETHYRO AaTy, 6e3 yueTa NpoCpOYeHHbIX maatexer, Bolipoc B 2019
rogy Ha 21% w coctasun Ha 01.01.2020 roza 5131,3 maH BYN. Ha Hauano 2020 roaa
AENCTBYHOLLMMI OCTaBanncb 412,9 Toic. aoroBop. OO6beM NM3MHIOBOTO MOPTdENa COCTaBAAET
20,6% OT obuleit 3a40MKEHHOCTM CyOBEKTOB XO3AMCTBOBaHWA MO AONTOCPOYHBIM KPEAMUTaM.
JIM3NHIOBBIM OpraHmn3aumaM ¢ 6aHKOBCKMM KamnmTaaoM MPUHAANEXUT 74% obLieit CTOMMOCTM
JM3NHIOBOTO NopTdhens.
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ObbemM am3nHrosoro noptdhens, MaH BYN

PrcyHok — [IvHamuka obbema nopTtdens NMM3nHroBbix opraHmn3saumin 8 2015-2019 rr.
VicmoyHuk: Accoyuayua ausureodamenel Pecnybauku benapyce
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Cneayer otMetuTb, uto 3a 2019 roa Ha NM3MHIOBOM pbiHKe Pecnybavkm benapych
MPOV30WAN HeKOTOpble M3MeHeHWA. BOo-nepBblX, M3MeHMnacb CTPyKTypa COBCTBEHHWKOB
JIN3VHIOBbIX OpraHm3aunin. Ecav B 2018 roay 6aHkam npuHaanexano 16% CyMMapHOro yCTaBHOrO
doHAa, a koMmepuecknm opranmsaumam 80%, 1o 8 2019 roay, 6aHku Bnasenn yxe 74%, a
KOMMep4yeckne opranusaumm  2,8%. BoO-BTOpbIX, CHM3WNACch AMHamuka pocta obbema
CYMMapHOro HoBoro 6umsHeca ¢ 55% B 2018 go 20% B 2019 rogy. CHuXeHWe TemMnoB pocTa
obbemMa HOBOTO BM3HeCa B IM3MHIE XapaKTepU3yeT COCTOAHNE SKOHOMMKM CTPaHbI 1 peasbHyHo
NOTPEOHOCTL B MHBECTULMAX. B-TPETbUX, MPUObINL NM3MHTOBBIX OPraHM3aLmini CHM3mnach Ha 9%.
CHMXEeHWe NpUbbIM MPOM30LAO Ha GOHE CHWXEHWUA AOXOAHOCTM JVN3MHIOBbLIX OrOBOPOB,
KOTOpasa HabIFOAAETCA Ha NPOTAXEHMM NMOCAEAHMX YETbIPEX NET. BepoaTHee BCero, cntyauma Ha
pbiHke B Bmxaliliee Bpems CyLLEeCTBEHHO He 13MeHUTCA. CAepXMBaroLLVM GakTOpOM ABAAETCA
HV3KaA PeHTabeNbHOCTb AEATENbHOCTM MOTEHUMANBHBIX AU3MHIONONyYaTenen (Fopnanyeckimx
NL),  KOTOPad HWXKe He TONbKO  CNOXMBLUEMCA  JIM3MHIOBOM  CTaBKW, HO  CTaBKu
pedunHaHcMpoBanva. [Ana yBeamyeHna HOPMbl NpubbIIM HEOBXOAMMO MPUHMMATL YCUMAMA MO
CHUXXKEHWMIO 3aTPaTHOM 4acTv B AEATENbHOCTM NIM3UHIOBLIX OpraHmsaumin. OXxuaaeTcs, 4to B
KpaTKOCPOUHOWM nepcnekTnee byaeT HabAroAaTbCa AanbHENLLIMA POCT 0BbeM HOBOTO OKM3Heca
JIN3UHIOBbBIX KOMMaHMA.

4. Cmpamezusa mapkemuHeza OO0 «PuHnpogumy»

Huwxe npeacrasneH SWOT-aHanv3 CuabHbIX U Cnabbix CTOPOH aeatensHoctn OO0
«PUHNPOPUT».

Matpnua SWOT-aHannza OO0 «DuHNpopuT»

CATHbie CTOPOHS

v besynpedHan kpeautHaa ncropms; v HepocratoyHas amsepcndukaLmm

v OnbIT paboTbl Ha peiHke (9 neT); UCTOYHMKOB GOHAMPOBAHMS,

v' 3HaHWA W ONbIT YNPaBAEHYECKOTO v Cucrema MOTMBaLMK NEPCOHana;
nepcoHana; v' He BbICOKWMI, MO CPaBHEHWIO C

v" HUW3KKWe cTaBku Mo NpuBAEKAEMbIM KOHKYPEHTaMM MO PbIHKY, YPOBEHb
PUHAHCOBLIM pecypcam; COBCTBEHHOTO KanumTtana.

v' Hu3kas Teky4ecTb kaapos,

v [porpeccvBHble TEXHOMOMMU paboThl;

v DdPeKkTnBHbIE BU3HEC-NPOLIECCh;

v Bblcokoe kauecTBo 06C/yXXMBaHMA
K/IMEHTOB;

v CTaHAapTu3npOBaHHbIE MPOAYKTb;

v' HanaxeHHble OTHOLLEeHMA C

rNnapTHEPaMu.
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Lexnapayus «White Paper» o cosdaHuu u pazmewjeHuu yugpossix 3Hakog OO0 «DPuHnpodum»

v' [1epCrnekTMBHOCTb IM3NHIOBbIX MPOAYKTOB, v CHUXeHMe AeNOBOV aKTMBHOCTH:
NAaHMPyeMbIX K peanmsaLim,

B 0CO6EHHOCTH B Chepe MUKPOAMINHIY;
v bonbluas EMKOCTb HEOXBAUYEHHOTO PbIHKa;
v' BO3MOXHOCTb 3aMMCTBOBATb Ha BHELLIHMX

PbIHKax Nnoj, 6onee HM3kne NPOLEHTHbIE

HectabuabHas
MUKPOIKOHOMUYECKas CUTYaLns;

v TageHue naaTexecnocobHoOCTM
Bu3HEeca 1 HaceNeHus;

CTaBKy; v KonuposaHue MpOAyKTOB
v" BO3MOXHOCTb NpuWBeYEeHMA HOBbIX GOPM KOHKYPEHTaMM.

drHaAHCMpPOBaHWS;
v BHezpeHme HOBEeMLLIMX CTaHAaPTOB

06CNyXMBaHWS;

v YckopeHme 0bopayrBaeMoCTu kanuTana
3a CYET MPEe/IOXKEHMA KPATKOCPOUHBIX
CAENOK C GUBMUECKMMM SIMLIAMMY;

v /Icnonb30BaHWUs 3KOHOMMK PEeCYpCoB 3a
CYET POCTa JIM3MHIOBOTO NOPTdESS.

[nasHoOW cTpaternyeckon Lenbto OO0 «PUHNPOPUT» ABNAETCA CTaTb YHWUBEPCAbHOW
JI3NHIOBOM KOMMaHMeK, KoTopas paboTaeT CO BCEMWM TUMAaMW KAMEHTOB C (POKYCOM Ha
MUKPONMSMHT C DUIMUECKMMM IULIAMM, 1 Ha STOM OCHOBE OHECMEUNTL BbICOKYH PEHTAabeNbHOCTb
bu3Heca 1 noayyeHne Npubsiam.

[naBHOW cTpatermyeckon 3azavet OO0  «DUHNPOPUT»  ABAAETCA  MOBbILIEHME
3PDEKTUBHOCTN  DYHKLMOHMPOBaHMA B AOATOCPOYHOW MNepcrekTvBe uepe3 GopMUMpOBaHMe
COaNaHCMPOBAHHOTO  /IM3MHIOBOTO  MOPTdeNnsd,  yKPervieHve  MAaTexecnocobHOCTM
060paYMBaEMOCTM PECYPCOB YTO MO3BOMMT YCKOPWTL POCT COBCTBEHHOTO KanmnTtana KOMNaHum.

B uactm MapKeTMHroBOW CTpaTerm OCHOBHbIMM 3ajad4aMi  Ha  CPeAHECPOYHYHO
NepcnekT1By ABNAKOTCA:

v’ obecneunts pocT NpubbIY;

v' 0becneymnTb BbICOKOE KauecTBO NPeAoCTaBAAEMbIX YCAYT;

V' obecneynTb KOHKYPEHTOCMOCOBHOCTL MPEeAOCTaBAAEMBIX YCAYT;

v’ obecneumntb 3GPEeKTMBHOCT BU3HEC];

v' obecneynTsb y3HaBaeMOCTb BpeHaa.

[na LOCTVXEHWA Lenn AeATeNbHOCTM KOMMaHWM MAaHMPYEeTCA NMPOBEAEHNE CNeAYHOLLMX
MEPOMPUATUNA

v’ paclmpeHre NpoAyKTOBOM NMHENKMY;

v/ COBEPLUEHCTBOBaHME AEUCTBYHOLLMX JINIMHIOBBIX MPOAYKTOB, B TOM 4YuCae 3a cueT
PA3BUTUA JIN3NHIA MANIOW CENbCKOXO3ANCTBEHHOM TEXHUKM;

v’ HenpAMble NPOAAXKY;

v’ NpsaMble NPOAaXH;

v’ peknamHas KaMnaHWA, HanpaBaeHHan Ha NPoABMKenve cata www.finprofit.by cpeau
LLeNeBOV ayAUTOPUN.
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Henpsamele npodaxu

MapTtHepamy OO0 «PUHNPODUT» NO BU3HECY ABNAKOTCA NPEANPUATUA U OpraHm3aumu,
KOTOpPble He ABNAOTCA IMIUHTOBBIMN KOMMaHWAMY, OAHAKO MO POAY CBOEN AeATeNbHOCTM MOTYT
OKa3bIBaTb COAEMCTBME B MPOAAXE NM3MHIOBLIX YCIYT U MHOOPMALMOHHYHO MOALEPXKKY.

Ana  npoasvkeHWa  yCayr  MAAHWPYETCA  WCMONb30BaTb  CNEAYHOLWYHD — CUCTEMY
MapPKETVHIOBbLIX MEPOMNPUATUN:

v’ NOCTOAHHOE Pa3BUTME COTPYAHNYECTBA C MOTEHLIMANbHBIMI NapTHEPaMM NO BOMPOCaM
CO3/4aHMA YAaNEHHbIX PabOUMX MECT, IM3MHIOBbIX areHTOB, C MCMO/Ib30BaHWMEM KOPMOPATUBHbIX
CTPYKTYP MapTHEPOB A4 MPOABMXEHNA KNACCUUYECKMX M HOBbIX JIM3VHTOBbLIX YCIYT;

v’ opraH13auma n peanu3aumsa COBMECTHbIX MPOrpaMM C MapTHEPaMM MO yXKe CO34aHHbIM
M CO3/4aBaeMbIM MPOAYKTaM M yCayram;

v’ NOCTOSIHHbIV aHaM3 CErMEHTOB PbIHKa M COCTOAHMA AeN Y KOHKYPEHTOB.

KoHuenuma npoaaxk OCHOBBLIBAETCA Ha CIEAYHOLLEM — JIM3MHIOBbIE CTAaBKM HE BbILLE, YeM
Y KOHKYPEHTOB, MpW MOAAEPXaHWM BbICOKOTO YPOBHA KaueCTBa OKa3biBAEMbIX YCAYT W YPOBHA
PabOoTbl C KAMEHTAMM.

Hanbonee nepcnekTMBHbIMKM NapTHEPAMM C TOUKM 3PEHNA aKTUBHOTO Pas3BmTMa B13Heca
KOMMO@HWM  ABAAKOTCA MHTEPHET-MarasviHbl ObITOBOW TEXHWKYM, aBTOAMNEPbl, MNPOAABLbI U
MOCTaBLUMKM MaIOW CENbCKOXO3ANCTBEHHOW TEXHVIKM U AP.

[Ipsamele npodaxu

[TpyBNEYEHME HOBbIX KIMEHTOB ByAET OCYLLECTBNATLCA MPEVMYLLECTBEHHO NOCPEACTBOM:

v’ npoBezeHmsa COBCTBEHHbIX PR-MeponpuaTiii (CBA3AM C ODLLIECTBEHHOCTBIO);

v’ VHCTPYMEHT «3BOHOK — PacCblika — 3BOHOK», KOTOPbLIA 3aKAO4YaeTcsd B TOM, 4TO
cneupannct OO0 «DUHNPOPUT» CHavana cosepluaeT TenedOHHbIN 3BOHOK MOTEHLMAIBHOMY
KIVEHTY, MOC/NE Yero BbICbINAET emMy KOMMEPUECKOe MpPeLNOXeHMe CBOeW YCIyru, 3atem
MPOM3BOAMT MOBTOPHBIN 3BOHOK C NOAPOOHOM KOHCYNbTaLMeN;

V" IMYHbBIX KOHTAKTOB COTPYAHMKOB KOMMaHMNY;

v GOpPMMPOBaHMA COBCTBEHHOW areHTCKOM CeTw;

v GOPMMPOBaHVE N Pa3BUTME CETU TOUEK MPOAAX B PErMOHAX.

VIHmepHem-pexkaama

[naHupyeTca AanbHENLIEee Pa3BUTUE M NOMYAAPU3aLMA NPOAAX IM3NHIOBbIX YCYT Yepes
VHTEPHET, Kak Haubosee MPOrpeccMBHOMY WHCTPYMEHTY B  (GOPMMPOBaHMKM CMpoca W
YNPOLLEHHOM NpoLeaype 0OGOPMAEHUA NN3MHIOBBIX CAENOK.

Mo KaxAblM NPOAYKT ByAeT CO3/4aBaThCA ChelmanbHas peknamHasa KamnaHms, Kotopas
OyZeT BKAtOYaTb B CebA peknamy B MOWMCKOBbIX cuctemax, SEQ npoasmxeHue, co3zaHue
N3HAMHIOB (anbda- 1 63Ta-Bepcuit), paboTta C couManbHbIMKU CETAMK, CMC/e-mail paccblika
AEACTBYIOLLMM KAMeHTaM. [na oTcnexvBanma 3PPeKTMBHOCTM PeKNaMHbIX KOMMaHWin OyayT
BbIAENATHCA/CO34aBaTbCA  CMeuManbHble  CPeACTBa  KOMMYHWKALMA/OOpaTHOW  CBA3M
(cneuyanbHble TenedoHHble HoOMePa, e-mail, GopMbl OBPATHOM CBA3M, OHNANH 3aABKM, M AD.).

[na ynydwenns kayectBa 0OCNyKMBaHNA KNMEHTOB Oy AyT 3a4€CTBOBaHbI BCE AOCTYMHbIE
CpeAcTBa COBPEMEHHbIX KOMMYHMKaLMIA viber, whatsapp, telegram, facebook u ap. Kak noka3sana
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Lexnapayus «White Paper» o cosdaHuu u pazmewjeHuu yugpossix 3Hakog OO0 «DPuHnpodum»

NPaKTMKa, KNMEHTbI BCE Yallle MCMONb3YHOT AaHHbIE MHCTPYMEHTbI MPW KOHTAKTe C NIM3MHIOBOM
KOMMaHuem.

Ha noctosHHOM OcCHOBe OyayT aHaaM3MpoBaThCA MOBEAEHYECKME XAPAKTePUCTMKM
Mo/ab30BaTeNnei KoprnopaTMBHOMO caita kKomnaHum (www.finprofit.by) ¢ uenbto MoBbIWeHMS
FO3aOMNNTK CaiTa M CBOEBPEMEHHbIX BHECEHWIA KOPPEKTUPOBOK.

Tak e Ha NOCTOAHHOW OCHOBe ByAeT MPOAONXEHO M3YyUeHWE COBPEMEHHbIX TEHAEHUMI
NHTEPHET-MAPKETNHIA, aHaM3 PbiHKa MUMPOBOrO pbiHKa AM3MHrosbix ycayr (CLUA, 3anaaHas
EBpona, Poccua u ap.), BbIABAEHME CKPbITbIX MOTVMBOB MHTEPHET-MOKYMNaTeNEN.

5. Xapakmepucmuku 3MUmupyemelx mokeHo8s

TokeHbl, 3MUTMPYemble B pamkax Hactoawero [1CO, HOMWHMPOBAHbLI B
USD.sc '(monnapax CLIA), MMEIOT PaBHYO HOMMHA/bHYHO CTOMMOCTb U CPOKM
OCYLLECTBNIEHMA MPaB BHE 33aBMCMMOCTM OT BPEMEHM MNPUODPETEHMA TOKEHOB
VIHBECTOpamu.

6. KOIMYECTBO SMUTMPYEMbIX TOKEHOB, HOMMHAJI, OGbEM BbIMycKa

B pamkax nposeaeHua Hactosawero ICO aMUTUPYHOTCA TOKeHbI B KOAMUECTBe ‘
10000 (necatb ThbICAY) eanHML, HOMMWHAaNOM 100 USD.sc (3KBMBaANEHT ~\..\
100 (cTo) aonnapos CLUA), B o6beme — 1000 000,00 (0anH MuavoH) aonnapos CLUA I:I
B 3KBMBa/IEHTE.

7. Cnocob pa3MeLLeHNs TOKEHOB

PasmelleHve TOkeHOB B pamkax Hactoauwero [ICO  ocyulectsaderca
OpraHu3atopom ICO yepe3 cOBCTBEHHYHO OHAAMH-MAOLWaaKky www.finstore.by nytem U
OTKPbITOW MPOAAXM OT UMEHU W MO MopydyeHWto 3akasuuka ICO dusmnuecknm u
HOPUAMYECKMM MLAM — PEe3MAEHTaM M HepesmaeHtam Pecrnybavkm benapyck?,

3aPErMCTPUPOBaHHBIM B YCTAHOBIEHHOM MopALKe B MHPOPMaUMOHHOW cmcTeme OpraHnsatopa
ICO (aanee — MHBecTopbl).

8.  Cpok pa3smeLleHnsa 1 nepmnog obpalleHms TOKEeHOB

[lata Hauyana nepBnuHOro pasmelleHns TokeHos — 15.06.2020.

[lata OKOHYaHWA NePBMYHOTO pasmMelleHnda TokeHos — 31.12.2021.

TOKeHbI, HE Peann30BaHHbIE MHBECTOPAM B MEPUOL MEPBUYHOTO PasMeLLeHs,
CYMUTAKOTCA aHHYIMPOBaHHbIMKM 3akasumkom ICO.

MNepuosa obpatyeHns TokeHos: 15.06.2020 — 14.06.2025.

ooo|[D
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9. Tlopsaok nprobpeteHns TOKEHOB

T Cwm. aexnapaups WhitePaper «Co3aanme 1 pasmetieHe OO0 «ADC» cobCTBEHHBIX LMPPOBLIX 3HAKOB (TokeHOoB) «Stable
Coin»

2 Peanunsaums TOKEHOB OTAE/bHbIM KATErOPUAM KAMEHTOB MAaTGOPMbI BYAeT CTAHOBMTCA AOCTYMHOM MO Mepe passuTus
GYHKLUMOHANbHOCTM NMNATGOPMB
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IHBECTOpbI OCYLLECTBAAKOT MPUOBPETEHME TOKEHOB B pamkax Hactosawero ICO
C WCMNONb30BAHMEM JIMYHOTO KabuHeTa W BMPTYaNbHOTO KOLIeNbKa, OTKPbITOTO B
nMHOopMaLMoHHON cncteme OpraHmsatopa ICO B yCTaHOBIEHHOM MOPAAKE. :

[ns nprobpeTeHma TOKeHOB B pamMkax Hactosaulero ICO VIHBeCTop AOMKEH MOMOJHNUTD
BMPTYalbHbIM KOLIEeNek Ha COOTBETCTBYROLLyO cymmy USD.sc, nytem ux npuobpereHusa 3a
ponnapsl CLUA.

10.  LleHa TOKeHOB Npwu pa3meLLeHnn
TokeHbl B pamkax Hactoauwero ICO pa3smelarotca no  LeHe, paBHOWM @

HOMMHaNbHOW CTOMMOCTW TOKEHA. Gy

1. OcHOBaHMA, MO KOTOPbIM 3MUCCUA TOKEHOB MOXET ObiTb MpPM3HaHa

HECOCTOABLLEMNCH
Hactoswen aeknapaupen «White Paper» He yCTaHaBNMBArOTCA OCHOBaHWSA, MO
KOTOPbIM 3MMUCCKA TOKEHOB MOXET ObITb MPU3HaHa HECOCTOABLLEMCA.

12.  Tlopsagok pacueta v BbiniaTtel A0X04a MO TOKEHaM

Mo TOokeHam B pamkax HactoAwero ICO ycTaHOBNEH MOCTOAHHLIV AOXOA B
USD.sc, ncuncnaemblin B MPOLLEHTaX OT HOMKWHAaNa TOKeHa (4anee — AOXOL4). —=

CTaBKa npoueHTa (rofoBbIx) — 7,5 (CeMb Lie/bIX NATb AECATbIX). -

Pacuet nox04a NPOU3BOANTCA:

B USD.sc € yuyeTtom okpyrneHus;

UCXOAA M3 HOMMHANbHOTO 3HAYeHWA MPOLEHTHOW CTaBkM 3a KaxAblM AeHb BAaAeHuA
TOKEHOM (CTaBKa NpoLeHTa, roA0BbIX);

NCXOAA U3 GaKTMYECKOTO KOMMYECTBa AHEN B rofy — 365 nan 366 AHeN.

+
|

PacuetHaa cymma npoueHTos (PCIT) onpeaenaetca no caesyrollen ¢opmyne:

rae,
PCIT = pacyeTHaa cymMMa npoLEeHTOB
HIIC = HOMWHaAbHaA NPOLEHTHadA CTaBka B BMAE NMPOLIEHTOB rOA0BbIX
/Il = KOnn4ecTBO AHEWM B roAy (MPYHATO B pacyeT 365 AHel B oAy WM B BUCOKOCHOM roAy
— 366 aHen)
/II'T = KONM4YeCTBO AHEN NONb30BaHMS (BNaAEHMA TOKEHOM)
()31 = OCTaTOK 3aJ0/KEHHOCTM 3a Kax bl AeHb | B nepuoa [1,17]

OkpyraeHne CyMM HaumncaeHHbIX npoLeHTos B USD.SC ocyLlecTsaderca B COOTBETCTBMM C
npasuIaMM MaTeMaTUKK L0 ABYX AECATUUHBIX 3HAKOB MOC/AE 3aMnATON (Uenad Yactb — AOANapb!
CLWA, apobHas YacTb — LieHTbI).

OKpyrieHne OCyLeCTBAAETCA C YUETOM TPETbEN UMPPbI MOCAE 3aMATON B CAEAYHOLLEM
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nopazke:

- e TpeTbA Umdpa nocne 3andton 6onble uam paBHa 5, TO BTOpaa umdpa nocne
3aMATOV YBENMUMBAETCA Ha eANHULLY;

- e TpeThA Umdpa Nocae 3anATon MeHbLUe 5, TO yBeAMYeHne He MPOV3BOAMTCA.

3aumcnenne (Bbinaata) Aoxona VIHBeCTOpaM Ha TOKeHbl B pamkax Hacroduwero 1CO
MPOW3BOANTCA E€XEKBAPTANbHO B MEPBbIM pabounin AeHb MecdaLa, Cheayrollero 3a OTYeTHbIM
KBapTanoM (AeHb HAUMCIEHNA U 3aUMCIEHNA B KOLLEbKM VIHBECTOPOB).

PacueTHbIM Nepuoa;

- 32 NepBbI KBapTan — C AaTbl NPMOOPETEHNS TOKEHa NO NOCNEAHWI KaneHAapHbI AeHb
nocnesHero Mecala kBapTana BKAKOUMTENBHO;

- PaCYETHBIN MEPUOL B CNEAYHOWMX KBapTanax — C NePBOro KaJeHAapHOro AHA NepBoro
Mecaua KBapTana Mo MOCAEAHMA  KaneHAapHbI  AeHb NOCNEAHEro Mecsala KBapTana
BKJIFOUUTENBHO;

- PACYETHbIN NMEPUOA 3a NOCNEAHMIM KBapTan — C MEPBOro KaleHAapHOro AHA nepBoro
MecsLa KBapTana No AeHb OKOHYaHMA 0bpaLleHnsa TOKeHa BKAFOUMUTENBHO.

rpa(l)MK HavyncieHna 40Xo4a Mo TOKeEHaM
[lepnoa HaumncneHna A0XoAa

N2 NPOAOIKUTENBHOCTb AaTa BbIMAAThI
Hayano neprosa KOHeL, nepuosa nepvoaa, Loxoza
KaNeHAAPHbIX AHEN
1 15.06.2020 30.06.2020 16 01.07.2020
2 01.07.2020 30.09.2020 92 01.10.2020
3 01.10.2020 31.12.2020 92 01.01.2021
4 01.01.2021 31.03.2021 90 01.04.2021
5 01.04.2021 30.06.2021 9 01.07.2021
6 01.07.2021 30.09.2021 92 01.10.2021
7 01.10.2021 31.12.2021 92 01.01.2022
8 01.01.2022 31.03.2022 90 01.04.2022
9 01.04.2022 30.06.2022 9 01.07.2022
10 01.07.2022 30.09.2022 92 01.10.2022
11 01.10.2022 31.12.2022 92 01.01.2023
12 01.01.2023 31.03.2023 90 01.04.2023
13 01.04.2023 30.06.2023 9N 01.07.2023
14 01.07.2023 30.09.2023 92 01.10.2023
15 01.10.2023 31.12.2023 92 01.01.2024
16 01.01.2024 31.03.2024 9N 01.04.2024
17 01.04.2024 30.06.2024 9N 01.07.2024
18 01.07.2024 30.09.2024 92 01.10.2024
19 01.10.2024 31.12.2024 92 01.01.2025
20 01.01.2025 31.03.2025 90 01.04.2025
21 01.04.2025 14.06.2025 75 15.06.2025

D

uHiTpogui

18



Lexnapayus «White Paper» o cosdaHuu u pazmewjeHuu yugpossix 3Hakog OO0 «DPuHnpodum»

[oxoa BbIMnauMBaeTca MHBECTOPaM, ABAAMOWMMCA BAajeNbLamMm TOKEHOB WCXOAA M3
GakTMYeckoro ocCTatka TOKEHOB B BMPTYasibHbIX KOLIENbKAX MO COCTOAHWMIO Ha 23:59:59
NOCNEAHEr0 AHA NepMOLa HAUMCIEHNA 1 BbINATbl 40x04a. PakTMYecKoe 3auncneHne 40xo4a B
BMPTyaNbHble KOLWENbKM MHBECTOPOB ocyulectaser OpraHmzatop ICO no  nopyyeHnto
3aka3umka ICO.

[oxoa VHBECTOpaM BbIMIAYMBAETCA MyTEM 3aUYMCNEHMSA B BUMPTYyasbHble KOLIEbKM
MHBECTOPOB TokeHOoB USD.sc.

13. Ycnosua u nopA40K 4OCPOYHOrO noraleHna TOKEHOB

3aka3umk ICO BnpaBe NO COOCTBEHHOW MHMUMATMBE OCYLLECTBUTL AOCPOYHOE
MOoralleHne BbiMyLEHHbIX B ObpallleHve B COOTBETCTBUM C HACTOALLEN Aeknapaumel
TOKEHOB (MBO WX 4YacTu) A0 3aBeplieHMs nepuosa ObpalleHuA TOKEHOB B
CNeSyroWmx cnyyasx:

- NMPUHATMA COOTBETCTBYHOLLErO PeLleHns AMPekTopoM 3akasumka ICO;

- BblKyrn TOKeHOB 3aka3unkom ICO B NopaaKe, OnpeaeNeHHOM HacToALen Aeknapaument.

[lpy  LOCPOYHOM MOralleHun TOKEHOB B paMkax Hactodwero [ICO  umHBecTopam
BbIM/1IaYMBAETCA HOMWHAIbHaA CTOMMOCTb TOKeHOB ICO, a Takxe AOXOZ 3a NOCNELHMA NePUOA
HauMCAeHVA A0X0Aa. [loraleHme TOKeHOB OCYLLEeCTBAAETCA NnyTeM 3aumcaeHna TokeHos USD.sc
B BMPTYa/IbHbIE KOLIENbKN MHBECTOPOB. OKPYrAeHMe NOAYYEHHbBIX 3HaYeHMI OCYLLECTBNAETCA B
COOTBETCTBUM C MPaBMIaMM  MATEMATUYECKOrO OKPYyraeHna (cM. Bbilwe). [1py AOCPOYHOM
MOraleHmm TOKEHOB BbIMaata A0X04a MHBECTOPaM NPOW3BOAMTCA 3@ MOCAEAHNI NEPUOL MCXOAA
13 PaKTMYECKOro CpOKa BNAAEHMA TOKEHaMW B MOC/NEAHEM MEPUOAE B MOPALKE, YKa3aHHOM B
HacToALLEeN Aeknapaumm.

B cyyae A0CPOYHOro noratleHns YacTu BbiMyLLEHHbIX B 0OpallieHVe TOKEHOB OCPOYHOE
MoraleHmne OCYLLEeCTBNAETCA KaXxAOMY WHBECTOPY (Bnajenblly TOKEHOB) MPOMOPUMOHAaNbHO
KOMYECTBY NPUHAANEXALLUMX EMY TOKEHOB. PacyeTt Koamn4yecTBa AOCPOYHO MOrallaeMblx TOKEHOB
MPOW3BOAMTCA C YYETOM OKPYIIEHMA A0 LLENOrO YMCIa B MEHbLLYHD CTOPOHY.

3akasuuk ICO yBeaOMNSAET MHBECTOPOB — AepXaTe/elt TOKEHOB O HaMepeHUM J0CPOYHO
noracuTb HaxoZawmecs B ObpalleHMn TOKeHbl (MX 4YacTu) He meHee yeM 3a 30 (Tpuauatb)
KaNeHAapHbIX AHEeN A0 AaTbl COBEPLUEHMA MPOLEeAypbl AOCPOYHOrO MoraleHua (BbiKyna).
HBeCTOpbI YBEAOMAAKOTCA O AOCPOYHOM MOralleHMM HaXOAAWMXCA B ODpaLLeHnn TOKEHOB
nyTeM nNyoanKaLMm COOTBETCTBYHOLLEN MHbOPMaUMM Ha OPMLIManbHbBIX caTax 3akasumka ICO u
opraHmzatopa ICO.

3akasumk ICO o0bd3yeTca OCywecTBUTb AOCPOYHOE MOralleHve pasMelleHHbIX B
COOTBETCTBME C HaCTOALleN JAeknapauyert TOkeHoB, HO He 6onee 20 MpPOUEHTOB OT
peann30BaHHbIX TOKEHOB (MOracuMTb TOKEHbI A0 HAaCTyMAeHMA CPOKa 3aBePLUEHVS X ODPaLLEHWS)
B C/lefyroLue AaTbl:

01.08.2021 - 15.08.2027;

01.08.2022 —15.08.2022;
01.08.2023 - 15.08.2023;
01.08.2024 - 15.08.2024.
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HBecTOpbI BNpase TpeboBaTb AOCPOYHOrO MOralleHMs TOKEHOB TOJNIbKO B YKa3aHHble
JaTbl NpW yCI0BKUM pasMellenrs Ha naatdopme finstore.by 3aaBkv Ha AOCPOYHOE MoralleHue
TOKEHOB B CIeflyroLLmMe AaTbl (Neprosbl):

01.05.2021 - 31.05.2027;

01.05.2022 — 31.05.2022;
01.05.2023 - 31.05.2023;
01.05.2024 - 31.05.2024.

Pacuer u BbiMiata A4oxo4a MO AOCPOYHO MOTalleHHbIM TOKeHaM OCYLLEeCTBAAETCA B
nopAsAKe, ONMCAHHOM B pa3jene 8 HaCTOALLEN AeKknapaumm.

3aka3uuik ICO BMNpaBe NMOBTOPHO Pa3MeCTUTh BbIKYTIEHHbIE TOKEHbI 0 HACTYMIEHNA ATl
VX MOTaLleHVa UK NPUHATL pelleHne 06 aHHYIMPOBaHUM (M3BbATUA M3 ODpaLLEeHNa) JOCPOYHO
MOraleHHbIX TOKEHOB.

B nepuos obpallerHna TokeHoB 3aka3dumk ICO Bnpase B 1060 MOMEHT OCYLLECTBUTbL
AOCPOYHbIN BbIKYM TOKEHOB A0 HACTyrieHWs AaTbl MX MoraweHusa y Nroboro MHeectopa npw
AOCTUXEHWM JOTOBOPEHHOCTH MexXAy 3aka3umnkom ICO 1 TakuM MHBECTOPOM.

14.  TNopagok v cpoku norawleHmsa TokeHos ICO

[ata Hayana noraweHWs TOKEHOB, 3MWTUPOBAHHBIX B COOTBETCTBME C @]]
HacToAwen aeknapaumen —15.06.2025.

Nepwoa norawenuna TokeHos: 15.06.2025 — 20.06.2025. D@

[Mpn noraweHun TOKeHOB B pamkax Hactosllero ICO MHBECTOpaM BbiMauMBaEeTCA
HOMMHaNbHasA CTOMMOCTb TokeHOB ICO, a Takxke A0XOA 3a MOCNeAHVA Nepuoj HaumcaeHus
Aoxoja. TloralweHne TOKEHOB OCYLLECTBAAETCA MyTeM 3aumcieHmsa  TokeHoB USD.sc B
BMPTYa/lbHble KOLUEAbKM MHBECTOPOB B COOTBETCTBME C YCAOBMAMY, YKa3aHHbIMM B HACTOALLEN
AeknapaLmm.

PackpbiTve nHopmaumm

15. O peectpe 610KOB TpaH3aKkumi (baOKYenHE)

TokeHbl B pamkax Hacrosawero [ICO co3gaHbl OpraHmsatopom ICO ¢
VICMONBb3OBAHMEM  MHPOPMALIMOHHOM  CeTV  BAOKYENH, OYyHKUMOHMPYOWEN B
COOTBETCTBMM C MOCTaHOBNeHWeM [1paBneHna HaumoHanbHoOro HaHka Pecnybavikm
Benapyct ot 14.07.2017 N2 280 «O @yHKUMOHUPOBAHNN MHPOPMALMOHHOW CETH,
MOCTPOEHHOM C MCMONb30BaHWEM TeXHONAOMMKM bnokuelH» (aanee — «MbC»). [laHHas cuctema
HaZlexHa 1 YCTOMYMBA K TEXHWYECKMM COOAM (Owmbkam), MPOTUBOMPABHbIM AEUCTBMAM M
COOTBETCTBYEeT TPebOBaHWMAM MO  3allmte  WMHPOPMaUMW, NPeayCMOTPEHHBIM  MPUKa30M
OnepatmBHO-aHaNMTUUECKOro ueHtpa npw lNpesunaente Pecnybankn benapycs ot 30.08.2013
N@ 62 «O HeKkOTOpbIX BOMPOCaxX TEXHNYECKOW 1 KPUMTOrpaduuecKor 3almTbl MHGOPMaLmm» (B
pesakumm  npukada OnepaTtMBHO-aHANMTMUECKOrO UeHTpa npwv [1pe3naeHTe Pecnybamkum
Benapycs ot 11.10.2017 NC 64), 4TO NOATBEPXAEHO ATTECTATOM COOTBETCTBMA CMCTEMBI 3aLLUMTHI
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MHPOPMaLMK MHPOPMALIMOHHOW CHCTEMbI TPEOOBaHMAM MO 3almTe MHopmaLmm ot 10.09.2018
N 3.

16.  WHPopmaumsa o 3akazumke ICO

Mecto HaxoxaeHmsa 3akasumka ICO: 220040, Pecnybavka benapycs, O
r. MuHck, yn. Hekpacosa 7, k. 205; oduumanbHbid caT 3akasumka ICO B %’/ﬁawn
rnobanbHOM KOMMbKOTEPHOM CeTn VIHTepHeT (aanee — cant 3akasumka I1CO):
finprofit.by; snekTpoHHbIN aapec: info@finprofit.by.

ObWecTBO € OfPaHUYEHHOW  OTBETCTBEHHOCTBIO  «PuHMpoduT  (aanee — OOO
«PUHNPOPUT», «3akaszumk ICO») 3aperncTprpoBaHO MUHCKMM TOPOACKUM WUCMONHUTENbHBIM
kommTeToM 29 mrona 2010 roza, YHIT 191280674.

Yypeantenn opraHmsaumm:

- KysHeuos Anekcanap MeaHosumy (50% ronocos),

- Hekpacosa ExatepuHa AHapeesHa (50% ronocos).

VHOOPMaUMOHHBIM - PecypcoM, MOCPEACTBOM KOTOPOro 3akasumk ICO  packpbiBaeT
MHPOPMALIMIO, ABAAETCA OPULMAbHBIM calT 3akasumka ICO - finprofit.by.

Ha nHdopmaumoHHoM pecypce 3akasumka ICO packpbliBaroTCH:

- HacToALWaA Aeknapauma 1 ceegenmsa 06 sMuTnpyemblx 3akasumnkom ICO TokeHax;

- TOf0BOM OT4eT 3akasuvka ICO (B cocTaBe, OnpeAeneHHOM 3aKOHOAATebCTBOM
Pecnybankun benapycb) — He no3aHee 30 anpens roaa, Chefyroulero 3a OTYeTHbIM;

- IHQOPMaLMA O peopraHusaumm 1 aukBuaauMm 3akasumka ICO — B TeueHwe nATH
pabounx AHer C AaTbl MPUHATMS COOTBETCTBYHOLLErO pelleHns ynoAHOMOYEHHbBIM OpPraHOM
3akasuuka ICO;

B nepuoa obpallleHnsa TOKEHOB, SMUTMPOBAHHBIX B PaMKax HacTofALlen Aeknapaumu,
3aka3umk ICO HeceT OTBETCTBEHHOCTb MO BO3MELLEHMIO MX BAaLeNbLaM (MHBECTOPaM) yObITKOB,
MPUYMHEHHBIX HEAOCTOBEPHOM U (MAKM) HEMONHOW WHQOPMaUMEN, pPacKpbITVe KOTOPOM
NpeayCMOTPEHO B HaCTOALLEN Aeknapaumm.

17. NHbopmaums 0 bUHAHCOBO-XO3ANCTBEHHOM JEATENbHOCTU
3aka3uuka ICO

[ononHutensHas MHGoOPMaLMa O GUHAHCOBO-XO3AMCTBEHHOM AEATENBHOCTM =J
3akazumka ICO coaepxmnTcs B MPUNOXKEHUAX K AaHHOMY AOKYMEHTY, a Takke B CETU
WMHTEPHET No aapecy: https://finprofit.by/about-us/information-disclose.php W

OcHoBHble 6anaHcoBble faHHble opraHn3aumm (B Toic. BYN) 3a nepunog 2017- 2019 rr.
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| IONITOCPOYHbIEAKTMBblL | | | |
6 21 7

OcHOBHbIE CpeacTBa 10

HematepuanbHble akT1BbI 120 4 16 33

[lOXOAHbIE BNIOXEHNA B MaTepUaibHble 130 336 155 196

aKTMBbI

B TOM uMcne:

MHBECTULIMOHHAA HEABMXUMOCTb 137 - -

npeaMeTbl GUHAHCOBOW apeHbl (13MHra) 132 336 155 196
npoune AOXOAHble BIOXEHNS B 133 i . i

MaTepranbHble akTMBbI

BNoOXeHWA B JOTOCPOYHbBIE aKTUBb 140 132 - 2

LonrocpoyHble prHAHCOBbIE BIOXEHNA 150 137 671 2151

OT/IOXEHHbIE HANIOTOBbIE AKTVBbI 160 . 1 .

[onrocpoyHas aebutopckas 170 455 55 941

3340/KEHHOCTD

|_|pOL4l/Ie AONTOCPOYHbIE aKTMBbI

180
UTOTO no pasaeny |
I
210

ll. KPATKOCPOYHBIE AKTUBbI I

3anacol 11 142 143
B TOM UnCE:
MaTtepuasbl 2N 8 7 8
XMBOTHbIE Ha BbIPALLMBAHMM W OTKOPME 212 - - -
He3aBepLUEHHOE NPOM3BOACTBO 213 - = =
roToBas NPOAYKLMA 1 TOBAPbI 214 3 135 135
TOBapPbl OTIPYXEHHbIE 215 - = =
npoymne 3anachbl 216 - - -

LonrocpoyHble akTmBebl, 220 i 53 i

NpeAHa3HaueHHble ANA peaav3aumm

Pacxoabl ByayLimx NepruosoB 230 23 30 20

Hanor Ha ,06aBNEHHYHO CTOMMOCTb MO

NPMOBPETEHHBIM TOBapaMm, paboTam, 240 2 5 168

ycnyram

KpaTkocpouHasa aebutopckasn 250 5955 3 691 3776

3310/1KEHHOCTb

KpaTkocpouHble GUHaHCOBbIE BAIOXEHMA 260 26 348 22

[eHexHble CpeacTBa 1 IKBMBANEHTHI 570 4 coc oc

AEHEXHbIX CPEACTB
|_|pOLII/Ie KPaTKOCPOYHbIE aKTMBbI

280 - - -
290

3112.2017 | 3112.2018 | 31.12.2019
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____

yCTaBHbII/I Kanmtan

HeonnayeHHaa YacTb yCTaBHOro Kanurana 420 - - -
CobCTBEHHbIE aKLMM (A0M B YCTaBHOM 430 i i i
Kanutane)

Pe3epBHbIV KanuTan 440 224 225 225
[106aBOYHbIM KanuTan 450 - - -
HepacnpeaefeHHaﬂ npvbbIb 460 ] o4 4
(HeMOKPbITLINA YOBITOK)

Hicrana NprbbiNb (YObITOK) OTYETHOTO 470 i . .

nepuoza
Lienesoe dpuHaHCcpoBaHme

____
LIV. IO/TOCPOUHBIE OBAIBATEMCTBA | | | |

[lonrocpoyHble KpeauTbl 1 3aiMbl 510 1499 4124 4153
[onrocpouHble 0643aTesbCTBa Mo

520 59 13 =
JI3NHTOBBIM MAaTEXaM
OT/NOXeHHbIe HaNoroBble 06A3aTENCTBA 530 - 4 3
[oxoapl by ayumx Nneprmosos 540 65 63 12
Pe3epBbl MPeACTOALLMX NaaTexel 550 - - -

Mpoumre A0NTOCPOYHbIE 0OA3aTENLCTBA

_
____

KpaTKocpquble KPeANTbI 1 3aiMbl
KpaTkocpouHas 4acTb A0TOCPOYHbIX

620 997 412 1724

0643aTenbCTB
KpaTtkocpoyHasa kpeamtopckas 630 387 590 429
3340/KEHHOCTb

B TOM Ymcie:

NOCTaBLUMKaM, NOAPALUMKAM, 631 37 187 201
UCMIONIHUTENAM

MO aBaHCaM MoNyYeHHbIM 632 497 365 214

MO Hanoram u cbopam 633 6 9 4

MO COLMaNbHOMY CTPAXOBAHMIO M 634 i 3 3
obecneyeHnro

Mo ornsare Tpyza 635 - 4 4

MO NIM3MHTOBLIM MaaTEXaM 636 228 22 3

COBCTBEHHMKY MMYLLLECTBA 637 i i i
(yupeauTtenam, yyactHmkam)

NPOYMM KpeanTOpaMm 638 119 = =

D :
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Obs3aTenbCTBa, NpeaHa3HadYeHHble A1

640 - - .
peanunsaLmm
[oxoapl byayLmx NeprosoB 650 270 336 69
Pe3epBbl MPEACTOALLMX MAaTEXEN 660 - - -

[Mpoune KpaTKOCPOUHbIE 065A3aTeNbCTBa

-ﬂl
(BAJAHC | 700 | 4091 | 623 | 7514

AHann3 6anaHCoBbIX AaHHbIX OPraHM3aLUMmM Ha NPOTAXEHUM Nepuoa aHaaM3a ABASeTCS
OCHOBaHWEM ANs MPU3HAHWA CTPYKTYPbl BanaHca opraHv3aummn yaoBNeTBOPUTENLHONW, a camy
OpraH13aLmIo — NAaTeXeCcrnoCcobHOM.

800
700
600

M
56 568
500
400
300
200
100
0

M Bbipyyka 6e3 HAC

PucyHok. nHamuka Bbipyykm opranmsaun 3a 2017- 2019 rr., tbic. BYN

13 pucyHKa, MpeACTaBNEHHOrO Bbille, BUAHO, UTo ¢ 2017 rofa NponcxoanT POCT Pa3MepoB
BbIpYYKM opranm3aumn. B 2019 roay HabaroaaeTca CTpeMUTENBHOE YBEIMYEHWE TEMMOB POCTa
BbIPYUKM OPraHu3aLm No CPaBHEHMIO C MPOLLBIMY NEPUOLAMM.

500

442
400
300
192
200
104
0

M [Mpnbbinb

PrcyHok. uHamuka npmbeiim 3a 2017- 2019 rr., Teic. BYN

Ha npotaxernun 2017-ceHtabpa 2019 roga Habarogaetca pocT YuCTor  npubbiam
opranmzsaumn. Mo mutoram 9 mecaues 2019 rosa unctas nNpubbib AOCTUINE MaKCMMaabHOrO
3HaYeHMA, MHOTOKPATHO YBENMYMBLUMC MO CPABHEHMIO CO 3HadeHneM nokasatens 2017 roza.
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2000 1607,0
1500 1090,4
1000 6857
500
0
2020 2021 2022

1 Boipyuka 6e3 HAC thic. EUR

PucyHok. MNporHosunpyemas AvHamyka Bbipyykm kKomnaHim Ha 2020-2022 rr. ¢ yueTom
MEPOMPUATUIA MO MacLUTabUPOBaHWIO AeATeNbHOCTH, ThiC. EUR

B 2020-2022 rr. opraHMsaumen naaHMpyerca  MacltabupoBaHue  AeATENbHOCTY,
HapalvBaHne ObbeMOB MPOAaX MO CYLLECTBYHOWMM MPeAMEeTaM NM3MHIa C NpUBAEYEHNUEM
HOBbIX NMapTHepPOB. Takxe ¢ 2020 rosa H6yayT OKa3bIBATLCA HOBbIE BUAbI YCAYT:

V" JIM3MHT KyXOHHOTO 060pYAOBaHMS;

V' Jn3nHr dyproHos Ansa dact dyaa (PyATpakos);

40.32% 53,47% & 54,25%

2020 roa, 2021 roa, 2022 rog,

PurcyHok. lMporHosmpyemas avHamuka peHtabensHocty npogax 8 2020-2022 rr. npu ycaosmm
peann3aLmnm 3anaaHnMpPOBaHHbIX MEPOMPUATHI

CornacHo NporHosam puHaHcoBom moaenn, B 2020-2022 rogax peHTabenbHOCTb NPOoAax
KOMMAaHuY ByeT NEPMaHEHTHO YBEAMUMBATLCA U AOCTUTHET YPOBHA B 54% B 2022 roay.

OCHOBHble  MPOrHO3MpPYyeMble  3KOHOMWYECKME  MokalaTesim  AeATeNbHOCTU
opranusaummn Ha 2020-2022 rr.

H
nokKa3artend

Bbipyuka 6e3 HAC T1bIC. EUR 688,7 1090,4 1607,0
CebectonmocTb Toic. EUR 59,9 82,8 11,3

EBITDA ThiC. EUR 628,8 1007,6 1495,8
Yimcraa npmbbinb  ThiC. EUR 2717,7 583,0 8719
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18.  MHdbopmauma o6 Opranmsatope ICO

ObLWecTBO C OrpaHNYEHHOK OTBETCTBEHHOCTLIO «JPC», F| N STO R E
MEeCTO HaxoxaeHma: Pecnybnvka benapycs, 220073, 1. MUHCK,
yn. CkpblraHoBa, 6, koM. 601, YHI 192824270, aapec anekTpoHHoM nouTtkl: info@finstore.by

ObLWecTBOM NpoMAeH ayanT MHOOPMALMOHHOM CUCTEMbI Ha COOTBETCTBME TPebOBaHMAM,
NpeabABAAEMbIM K AEATeNbHOCTM  pe3naeHToB  [1BT,  3akoHOAaTensCTBy M akTam
HabarosatensHoro coseta BT (otyeT ot 23.07.2019 noarotosner OO0 «CODPTK/TYE»).

BoinonHeHne ObuiectBoM TpeboBaHWM, onpedeneHHbix [onoxeHnem o TpeboBaHMsX,
KOTOPbIM AOJIKHbI COOTBETCTBOBATb OTAE/bHbIE 3afABUTENM ANA PErUCTPaLMmM MX B KayecTse
PE3NAEHTOB [1apka BbICOKMX TEXHONOMMM, YTBEPXKAEHHBIM PelleHnem HabaroaatensHoro coseta
[Mapka BbICOKMX TeXHONOMMIA (fanee — [lonoxeHve O TpebOoBaHWAX), B TOM 4YMCIE Haauume
NOKaNbHbIX HOPMATMBHbIX MPABOBbLIX akTOB, MPELyCMOTPEHHbIX [MonoxeHeM O TpeboBaHMAX,
COOTBETCTBME 3TVIX akTOB TpebOBaHMAM [lonoxeHa O TpebOoBaHMAX W MHbIX  akTOB
HabntonatensHoro coseta [NBT, 3akoHoaatenbctBy Pecnybavkm benapych, pekomeHaaumam
[pynnbl  pa3paboTkn  GUHAHCOBLIX Mep 60pbbbl C  OTMbIBAaHMEM AeHer, AOCTaTOYHOCTb
COLAEPXaHMA YKA3aHHbIX JIOKa/NbHbIX HOPMATMBHbIX MPABOBbIX akKTOB (B TOM uMcC/ie B MNiaHe
3PDEKTUBHOCTM NPEAYCMOTPEHHbIX B HUX MeP) ANA OcyLlecTBAeHna OBLeCTBOM AeATENbHOCTH B
kauectBe pe3smnaeHTa BT, NOATBEPXAEHO ayANTOPCKMM OTYETOM, MOATOTOBAEHHBIM KOMMaHMEN
OO0 «3IpHCT 3HA AHr», NO BOMPOCaM  BbIMNONHEHNA TPebOoBaHWM, NPeAyCMOTPEHHbIX
Monoxernem o TpebosaHmsx, ot 31.07.2019.

19.  «fAkopHbIN» MHBECTOPR?
B cospaHmm 1 pasmelleHnn TOKeHOB B pamkax Hactoawero ICO He byaet
Y4acTBOBATb «AKOPHbIN» MHBECTOP.

20.  Puckn, kotopbiM nozsepraerca 3akasumk ICO

3akasumk ICO B CcBOEN AeATE/IbHOCTM MOABEPraeTca CAeAyroLMM OCHOBHbBIM
BUJAM PUCKOB:

- CMpaHo8oU puCK — PUCK BO3HWKHOBEHWA Y 3aka3uumka ICO notepsb (yObITKOB),
HEMONYYEHNA 3anNaHMPOBaHHbIX AOXOAOB B Pe3y/bTate HEMCMONHEHWA UK HEHaANeXallero
UCMOSHEHUA  MHOCTPAHHBIMK  KOHTPAareHTaMu  (FOpUANYECKUMK,  PUINYECKMMK  N1LLAMM)
00A3aTeNIbCTB  M3-3a 3KOHOMUYECKMX, MOMMTUYECKMYX, COUMAbHBIX W3MEHEeHUM, a Takxe
BCNEACTBME TOTO, YTO BajltOTa AEHEXHOrO 00A3aTeNbCTBa MOXET ObITh HEAOCTYMHA KOHTPAreHTy
13-33 OCOBEHHOCTEN 3aKOHOAATENbCTBA (HE3aBUMCMMO OT (GUMHAHCOBOTO MOJOXEHMA CaMoro
KOHTpareHTa);

- PUCK JTUKBUOHOCMU — BEPOATHOCTb BO3HWKHOBEHMA Y 3aka3uvka ICO noTepsb (yObITKOB),
HEMONYYEeHNA 3aM1aHNMPOBAHHbIX JOXOAOB BCNEACTBME HECTIOCOOHOCTM 0beCneunTb MCNOHEHNE
CBOMIX 0DOA3aTENBCTB CBOEBPEMEHHO U B MOJHOM OObEME;

- 0NEePayUOHHbIU pUCK — PUCK BO3HUKHOBEHMA Y 3aka3umka ICO noteps (yObITKOB) 1 (Mn)
JOMONHNTE/IbHBIX 3aTPaT B Pe3y/bTate HeECOOTBETCTBMA YCTaHOBAEHHbIX OBLLECTBOM NOPAAKOB M
MpoLesyp COBeEpLEHUA W (UAK) WCMONHEHWA CAEeNOK (onepaumi) ¢ UMPpPOBbIMKU 3HAKaMW

3 Moa «AKOPHbIM» MHBECTOPOM NOHUMAETCA CyObEKT XO3AMCTBOBaHMS, 0B6NaAatOLLMIA M3BECTHOCTBIO M MONOXMUTENBHOW AE/10BOK
penyTauuen, MHBECTMPOBaHME CO CTOPOHbI KOTOPOro B npuobpeTeHne Stable coins mpu mx pa3melleHnn BOCNPUHMMAETCA
(MOXeT OblTb BOCMPUHATO) WMHbIMM MHBECTOPaMK (NOTEHUMANbHBIMM MHBECTOpaMKM) B KadyecTBe MokasaTens HaaeXHOCTH
pa3Mellaembix Stable coins kak 06bekTa MHBECTMPOBAHMA.

26
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(TOKEHaMW) 1 MHbIX CAENOK (Onepauumii) 3aKOHOAATENbCTBY UM UX HapyweHWsa paboTHMKaMK
3aka3umka ICO, HEKOMMNETEHTHOCTM MV OWMOOK PaboTHMKOB 3aka3duuka ICO, HeCOOTBETCTBMA
MK OTKa3a MCNoab3yeMblx 3akasumnkom ICO cuctem, B TOM Yncie MHGOPMALMOHHBIX, @ Takke B
pesy/bTate AeNCTBUA BHELHMX aKTOPOB;

- penymayuoHHsIll puck — PUCK BO3HMKHOBEHMA y 3akasumka ICO notepb (yObITKOB),
HEMONYYEHNA 3aMNAHMPOBAHHbIX JOXOAOB B PE3y/bTaTe Cy>XeHUA KAMEHTCKOW 6a3bl, CHUXEHWA
MHBIX MOKasaTenen pas3BuTMA  BCieACTBME  GOPMMPOBaHMA B ODOLLECTBE  HEraTMBHOMO
npeacTaBaeHna O GUHAHCOBOW HaAexXHOCTM 3akasumka ICO, kauecTBe OKasbIBaEMbIX YCAYT UK
Xapakrepe AeATeNbHOCTU B LieIOM;

- Npagosoll puck — 310 PUCK BO3HMKHOBEHMA YObITKOB, HEMOYYEHMA LOXOAA B CBA3M C
HapYLIEHNAMKU UAKN HECOOTBETCTBMEM BHYTPEHHWM M BHELHMM MPaBOBbIM HOPMaM, TakMM Kak
3aKOHbI, MOA3aKOHHbIE aKTbl PErYJIATOPOB, NPaBWa, PErnaMeHTbl, MPeANMUCaHne, yYpeanTe/bHble
JOKYMEHTbI;

- PUCK KOHUYeHmMpayuu — PUCK BO3HWMKHOBEHMA Yy 3akasumka ICO notepb (yObITKOB),
HenoayYeHna 3anaHVMPOBaHHbIX AOXOAOB B pe3y/bTate KOHLEHTPaLUMM OTAE/bHbIX BUAOB
PUCKOB.

C Lenbro CHWXeHMs puckoB 3akasumk ICO  ocyllecTBNSeT CBOKO AeATeNbHOCTb B
COOTBETCTBME CO CTPaTerer PasBUTUA, YUMTBIBAFOLLYHO TEKYLLYHO SKOHOMUUYECKYH CUTYaLMtO B
Pecnybauke benapycb 1 npesyCMaTpUBAKOLLYHO KOMMAEKC MEPONPUATUIA, HanpaBieHHbIX Ha
MUHUMM3ALMFO NPEANPUHUMATENBCKMNX, SKOHOMUYECKMX 1 TEXHNYECKMX PAKTOPOB PUCKA.

21, WHopmaupa 06  yupeautensx  (yyacTHWKax) W OTAESbHbIX
AODKHOCTHBIX nLax 3akasuuka ICO

[ paxaaHCTBO
®NO/HanmeHoBaHME (cTpaHa
ypeXaeHmsn)
yupeantenm (y4actH1KN) Ky3HeLoB AnekcaHap VisaHosuy (50%), Pecnybnuka
3akasuuka ICO Hekpacosa EkateprHa AHapeesHa (50%) benapyco
PykosoauTens Pecnybnuka

Monoskos Nasen Cepreesny

3akasuumka ICO Benapycb
4 Pecnybavka
Byxrantep 3akasuumka ICO NI Wycra EneHa AnekcaHApOBHa
Benapycb
OTBETCTBEHHOE L0 Flonesies Masen Cepresamy Pecnybnuka
3akasuumka ICO Benapycb

3akazuuk ICO B nepuog ¢ 01.01.2017 BbICTynan CTOPOHOM MO Ae/y B Ka4eCTBe OTBETUMKA
B 1cyaebHom (apbutpaxHom) npouecce (PeweHne ot 07.08.2019 no aeny N2 159-24/2019 o
NPV3HaHWY NpaBa COOCTBEHHOCTM Ha TPAHCMOPTHOE CPEeACTBO). VCnonHeHne 0ba3aTtensCTB no

41N Wycra Enera AnekcaHaposHa AeicTByeT Ha ocHoBaHUM CBUAETENLCTBA O FOCYAapCTBEHHOW pernctpaumm 0156124,
BblaaHHoe 10.07.2008
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BblLLEYKa3aHHOMY CyAeOHOMY MPOLIECCY He MOXET CyLleCTBEHHbIM ODpa3oM MOBAMATL Ha
PrHaHCOBOE cocToAHMe 3akasumka ICO.

3aka3umk ICO He npwvBnekanca K aAMUHWUCTPATMBHOW OTBETCTBEHHOCTM, B OTHOLLUEHMM
Hero He H6b110 BO30YXAEHO NMPOM3BOACTB MO AeaM 06 aAMUHWUCTPATMBHbBIX MPABOHAPYLWEHNSAX.

22. OrpaHquHMH nepeiayvn T1okeHoB OT UX MEPBbIX BJAaA€/bLEB MHBIM
JimLam

[NepBble BAAAENbLbl TOKEHOB, Pa3MeLLEHHbIX B COOTBETCTBMM C HACTOALLEN
aeknapaupei White Paper, Bnpase cBOOOAHO nepesaBaThb WX MHbIM IMLAM B PaMKax
[aowaakm.

TokeHbl, pa3MelleHHble B pamkax Hactodulero ICO He moryT ObiTb nepeaaHsl NnLam,
KOTOpble ABNAOTCA rpaxaaHamu (MOAAAHHbBIM) TOCYAapPCTBA, TEPPUTOPUN, UMEOT MOCTOAHHOE
MECTO XWTeNbCTBa B COOTBETCTBMM C BMAOM Ha XXMUTENLCTBO (MM @HANOTMNYHBIM LOKYMEHTOM)
MO0 MeCTO HaxOXAeHMA (YUpeXAeH, 3aperncTprpoBaH) Ha TEPPUTOPUM FOCYAapCTBa, VMHOWM
TEPPUTOPUM, KOTOPOE (KOTOPad) BKAKOUEHO (BKIHOUEHA) B MepeyeHb 3anpeLleHHbIX FOPUCAMKLIMAL

23. ObecneyeHne UCNONHEHWS 06A3aTeNbCTB MO TOKEHaM
3aka3umk ICO He ByaeT NPUMEHATb Takne Mepbl 0becneyeHma NCNOAHEHS
0643aTeNbCTB MO TOKEHaM B pamkax Hactodwero ICO, kak 3an0r, NopyYMTeNsbCTBO, % 4

HaHKOBCKas rapaHTus, CTpaxoBaHWe n T. 4.

24. O dakTax HapyLlLeHWs 06s3aTenbCTB Mo UMPPOBLIM 3HaKaM (TOKeHaM)

3akazumk  ICO, topmanueckme  anMua,  CODCTBEHHVKOM  MMYLLECTBA, @
yupeantenaMm  (y4acTHMKaMmu), PYKOBOAMTENEM  KOTOPbIX  ABAAKOTCA  (ABNAIUCH)
yupeantenn  (y4acTHWKM), pyKoBoAMTeNb 3akadumka ICO He Hapywanu CBou E(?O
06A3aTeIbCTBa N0 KakMM-A1b0o UMGPOBLIM 3HaKaM (TOKEHaM).
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